WHAT ABOUT THE INTEREST?

V The interest charged will vary during study and
depending on earnings after graduation.

During study until repayment Interest rate:
Retail Price Index (RPI + 3%)

Earningsbelow £25,000 Interest rate:
Setat RPI only

Earning between£25,000 7 Interest rate:

£45,000 RPI + up to 3% (dependent on
Income)

Earningsabove £45,000 Interest rate:
RPI+ 3%

Note: students can make extra voluntary payments at any time



REPAYMENT OF LOANS
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(from the April after graduation)

V Automatic deductionszUT O AT 1060 EAOX

VWhat you pay depends on what yoearn

VIf you earn nothing, you paynothing

V Youpay back 9% of anything you earn over25,000

YOUR INCOME YOU REPAY
— £30,000 £5,000 .
oo [ 0
(repayment » »
threshold) over the o

repayment
threshold

£37.50 AMONTH



WHAT BURSARIES & SCHOLARSHIPS
DO WE OFFER?

York Bursary 2017/18 for UK and EU students

Residual household Year 1l Year 2
income

Less than £16,000 £2,000 £1,600

£16,001to £25,000 £1,750 £1,500

£25,001 to £35,0® £1,500 £1,500
/| O8

Foundation Year Residual household Fee waiver
Bursary income

£25,0000r less

£25,001 or more
After YearO, York Bursary 2017/18 applies if residual household income is £35,000 or leq

Year O only




WHAT BURSARIES & SCHOLARSHIPS
DO WE OFFER?

Care Leaver and Foyer Bursary
£3,000: student chooses form of

Yearl payment on application for the
bursary
Subsequentyears £2,500

V Final year students also receive £1,000 in the third term to assist with
graduation and interview costs

V During a sandwich course, placement or year abroad, a student receives
£1,250

V In addition, universities may offer awards funded by alumni
and private donors. The funding can become available at any
time - check websites for the latest information:
www.york.ac.uk/undergraduate-bursaries



ADDITIONAL SUPPORT

UK students might get extra money on top of a
student loan if they are:

Von a low income
Vare disabled
V have dependents (whether an adult or a child)

If a student encounters unexpected financial
difficulties, most universities will consider a request
for hardship and emergency funding



HOW AND WHEN TO APPLY?

A Apply in the Spring before the September the course starts

A Set up a student finance online account and complete the
online application: www.gov.uk/studentfinance

A No need to wait for a confirmed offer from a university, but if
details change then inform them as soon as possible

A Ensure that any required evidence is sent straight away to
support :

V Valid UK passport number (for student identity)
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details)

A Apply EARLY to ensure money is available at the start of the

course
A Reapplyfor every year ofthe course


http://www.gov.uk/studentfinance

WHAT DO STUDENTS HAVE TO PAY FOR

V Tuition Fees

V Accommodation

V Food

V Bills

V Travel

V Books and other course costs
V Clothes

V Social life




ACCOMMODATION

£ The biggest expenditure

_ Budget: £8,000
# Cur accommodation for Accommodation: £4,240 -
undergraduate students £1.000 =
varies from £106- £198 £3.240
per week
Z E.g Economy, shared  Remaining: £4,760

bathroom, self catered iIs
£106 per week
(40 wk let length)
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KEYFACTS

PRICES PER WEEK INCLUDED IN THE PRICE
Selfcatered: £106£153 A Heating, electricity and
Catered: £145£179 water
A Contents insurance
(2017/18 prices) A Wifi and 100Mbs wired
Internet with no download
limit
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ECONOMY (DERWENT COLLEGE)

Avallable inDerwent , James
Halifax and Vanbrugh



